How to trade forex using RoboForex
StrategyQuant software
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INTRODUCTION
First they ignore you,
then they laugh at you,
then they fight you,
then you win
- Mahatma Gandhi

I am opening the introduction with my favorite Gandhi quote. I am sure you know it yourselves. Nobody
trusts in you, they discourage you and warn you “if it were so easy, everybody would do it”. But you do not
let these words stop you, you do not get discouraged and you win in the end.
I can remember when I first started to do business on the stock market in 2006. People around me told me
that it is not possible to earn money this way and that it is only for “the chosen ones”. I did not believe them.
I believed in the market, my enthusiasm and commitment. It was not easy, but I won. I became a profitable
trader and at the beginning I did only discretionary trades. Then I discovered StrategyQuant and have
experienced an insight. I bought it and began to learn how to use it, and in the end I was able to trade
profitably. Suddenly, I gained what I did not have before: time. Time is a great treasure and I certainly do not
want to waste it. As a trader with algorithms I spend only 2 to 3 hours a day trading, while I am on vacation I
only check my positions and it takes couple of minutes. And this is why I fell in love with automated trading.
It is a journey that I will never leave and I will walk on it until the end of my life, because time is the most
valuable commodity in the world!
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In 2013 I started to work with Mark and I began to teach StrategyQuant in my homeland, then Asia joined
too. Now I created an e-book for you where I describe procedures with which my students started to earn
money and even more importantly: they have gained more free time which they can dedicate to their
families, friends and hobbies. Thanks to this e-book my know-how is now available to everyone who takes
trading seriously!
I wish you to experience this moment called insight and to start a journey that will take you miles ahead,
that you gain more free time and the stock market becomes your business and source of income!

Zdenek Zanka
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LET’S GET STARTED
WORKFLOW
This e-book contains a description of the workflow that I use for profit when trading via RoboForex
StrategyQuant. This workflow consists of several important parts. I am briefly introducing them on this page
and later I am going to tell you about them in more detail:
Portfolio of strategies: What we are looking for
It is important to realize what we want to achieve with our strategies. We will discuss it in the first part
Import of data
The first important step is to import data correctly and set them accordingly. This is the most important step,
because the result of backtests and robustness tests depends on the quality of input data. If the quality of
the data is poor, the result of the backtest will also be poor and not reliable. Spend time on this part and
learn how to process the data correctly.
Generating an initial package of strategies
Once the data is set up, it is necessary to generate an initial package of strategies. Ideally we build 1000 to
2000 strategies and then we do all the robustness tests and select those that are most likely to be profitable
in the future.
Robustness tests
This is the crucial part. The robustness tests let you determine which strategies are most likely to be
profitable in real trading and also how vulnerable they are to possible changes, such as a change of volatility,
slippage, etc.
Walk forward matrix
Testing that uses the walk forward matrix method determines how reliable the strategy is and how much
can be expected from it in the future. This is the most reliable test available.
Understanding the output of the strategy
This section describes what individual parameters of the strategy determine and how to recognize, what the
subject of trade in the strategy is.
Application of strategies on a real account
This is the last step we are all looking forward to☺. This will be discussed in the last section: how to apply
the strategy on a real account and how to use it.
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PORTFOLIO OF STRATEGIES: WHAT WE ARE LOOKING FOR
The aim therefore should not be to try
to find one top strategy that earns
hundreds of percent a year, but to find
a portfolio of good strategies that
complement each other.

RoboForex StrategyQuant's biggest advantage is that it allows
to find good strategies easily and in a relatively short period of
time. The aim therefore should not be to try to find one top
strategy that earns hundreds of percent a year, but to find a
portfolio of good strategies that complement each other. This
allows to gain outstanding equity in real trading and long-term
stable profits.

Let's have a look at an example.
Here we can see one strategy from the portfolio, which trades on the EURJPY pair and timeframe H1:

Its equity is certainly not bad. At the risk of the maximum drawdown of 20 per cent it would earn 20 per cent
per year. It is not bad, but we want more.
Therefore we build a portfolio of six high-quality strategies that complement each other:
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This portfolio, consisting of six strategies earns 60 percent per year with the same risk of 20 percent.
Lastly, let's have a look at the portfolio of 15 strategies:

This portfolio achieves profit of 100 percent per year at the risk of 20 percent.
These examples show clearly that our goal is not finding one perfect strategy. We need to look for strategies
that have good results that are robust and that have a great chance to be profitable in the future. Portfolio
of such strategies gives us a good result with a very interesting profit.
Additionally, we can look for strategies on higher timeframe and do not have to rely on scalping in order to
achieve high profits. Our portfolio will not therefore be vulnerable to slippages, spreads, etc., which is
important for the reliability of the backtests. Scalping, which has an excellent historical equity, may not work
in real market conditions.
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HOW TO CORRECTLY SET DATA IN R OBOFOREX
STRATEGYQUANT
The basic premise for building a high quality strategy
is to have a precise and accurate backtest.
The topic of this article therefore is how to obtain and use high quality data.
This article covers:
•

How to recognize high quality data

•

How to download high quality data

•

Tick vs. M1

•

Data settings in RoboForex StrategyQuant

•

How to import data to RoboForex StrategyQuant

•

Setting a table for individual currency pairs.

HOW TO RECOGNIZE HIGH QUALITY DATA ?
This is not an easy question to answer. In fact, the only proper way to assess data quality is to build
strategies using this data, then run the strategy for several months and finally compare backtest results with
live trading results. It is also worth noting that we have to use strategies with real trades, scalping strategies
may not be a good choice.
Once you have a sample of high quality data, you can use it for reference and compare data from different
sources with this sample. But it can’t be done without special software, which makes this process quite
complicated.
From my experience I can recommend using data obtained from software Tick Downloader for strategy
development, because the quality is relatively high. I discourage you from using the defau lt MT4 data,
because it is obtained from Metaquotes and not from a real broker, so it contains numerous errors and its
quality is poor.
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HOW TO DOWNLOAD HIGH QUALITY DATA ?
I recommend using data downloaded by Tick Data Downloader.

TICK VS. M1
There is a popular opinion that backtest can’t be correct without using tick data. I believed this myth for a
long time myself and I sticked to tick data, but then I made multiple tests that confirmed that even on M1
timeframe tick data is not needed. In fact, strategy for M1 timeframe can be tested using the 1 min data
without significant differences in results. Some backtesting deviation can appear, but it is not significant
because statistically one trade has better results and another worse. So partial results may slightly differ, but
the final equity is, in most cases, identical.
In my experience I recommend using 1 min data. The 1 min data is almost 50 times smaller than tick data
and you get much faster strategy development process when you use it.
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THE DATA SETTINGS IN ROBFOREX STRATEGY QUANT
Correct data settings is the major issue
for new program users.

Correct data settings is the major issue for new program users.
Very often users send me strategies with excellent parameters
and brilliant equity, almost straight line. But if you get results
like this, you probably have incorrect data settings.

The most frequent problem is setting pip/step and pip/tick size, mostly on JPY pairs that are different from
other pairs.
Let’s look at the specific settings.
Window used for data settings looks like this:

Point Value in $:
Here you can set point value in USD. The Point is not the same as we know it from forex (move from 1.5001
to 1.5002). At this screen point represents price move from 1.5000 to 2.5000. There is rule for forex that the
value is 100 000 units of base currency in the second place. For example for EURUSD it is 100 000 USD, for
EURGBP it is 100 000 GBP, for AUDCAD 100 000 CAD, for USDJPY 100 000 JPY, etc. When you set the value to
100 000 for EURGBP, backtest will be inaccurate. Equity shape will be correct, but profit, max drowdown,
average trade and everything where absolute value in USD is used, will be incorrect.
Pip/Tick Step:
It is the minimal move market can do. This is where users make mistakes most frequently. For example, for
USDJPY it is 0.001, for EURUSD the value should be 0.00001.
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Pip/Tick Size:
Another setting where users frequently make mistakes. This value is always by one decimal place shorter
than Pip/Tick Step, so for USDJPY it is 0.01, for EURUSD it is 0.0001.
Data type:
This setting is easy, for MT4 data choose the first option, for data from other platform choose the second
one. The reason you have to set this correctly is that MT4 data record the date and time at the beginning of
the candle, other platforms record it at the end of the candle.
Default Spread:
Spread = difference between bid and ask.
Cost per roundturn:
Round turn cost, for both the opening and closing position.

DATA IMPORT INTO ROBOFOREX STRATEGYQUANT
After you set the symbol as explained in previous steps, continue with data import.
Window for data import looks like this:

If you import data that the program does not recognize and its structure is not saved, then the cells with red
border have to be set correctly.
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The process is simple:
 Choose the data and select row
 Click on the Import data button
 Popup window will appear.
 Click Choose and select the data
When data is imported, program recognizes its format and sets all its parameters automatically. All you need
to do is just click Start import and everything is then completed. Import can take several hours for tick data
and a few minutes for 1 min data.
If you import data from different sources, proper input values have to be set:
 If some rows in source file contain e.g. descriptions, then specify the number of rows to be skipped
from the beginning of your data file that is being imported. The default is “0” i.e. no rows will be
skipped.
 For every column set appropriate content header. You can select values open, high, low, close,
volume or unused (program skips this column).
 Set corresponding date and time format. Make sure that month and hour letters in the timestamp
mask are in upper case. If the date format is “22.10.2010”, then the mask is “dd.MM.yyyy”. If date
and time are both in one column e.g. “22.12.2010 15:36”, then the mask is “dd.MM.yyyy HH:mm”.
 Specify the delimiter that separates individual values in the data file, usually comma or semicolon.
Table with settings for individual currency pairs
Lastly, you have to set the table with settings for individual currency pairs. Unfortunately, this settings can't
be imported, so you have to set it manually. In the first column there are currency tickers, which are set for
the second currency from each pair. For AUDCAD and EURCAD rows with “…CAD” value are valid.
Point values change over time. In the table below I show my setting. As mentioned earlier, it does not impact
the equity curve but profit, max drawdown, average trade and everything, where absolute value in USD is
used, would be incorrect. You can easily calculate them yourself.
Example of calculating CAD in USD.
Current value of currency pair USDCAD is 1.3244. That means that for 1 USD I can buy 1.3244 CAD. Value of
one CAD is 1/1.3244 = 0.755 USD. Actual value in the table has to be 0.755*100000 = 75500 USD.
Formula for JPY is 1/119.5 * 100000 = 837
Reversely, the value $91600 means that in time, when I set this value, USDCAD value was 1.0917. The
formula is 1/(91600/100000) = 1/0.916 = 1,0817. Which corresponds to the price levels in the first 9 months
of 2014.
Pairs
…CAD
…CHF
…JPY
…NZD
…USD
…GBP

Point value
91600$
110300$
979$
84600$
100000$
167900$

Pip/Tick Size
0.0001
0.0001
0.01
0.0001
0.0001
0.0001

Pip/Tick Step
0.00001
0.00001
0.001
0.00001
0.00001
0.00001
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BUILDING AN INITIAL SET OF STRATEGIES
SELECTION OF THE MARKET AND TIMEFRAME SETTINGS
In this step we set the market and the timeframe on which we want to build our strategies.
The basic settings window looks like this:

Backtest engine:
The selection is made according to the platform for which we are building the strategy. MetaTrader and
Tradestation / Ninja Trader use different kind of data. Therefore, if we want to build strategies for a market
different from forex, it is important to bear this in mind during data import. I deal mostly with forex in this ebook but workflow is the same for all markets.
Symbol:
Here the data for which we want to build the strategies is selected. EURUSD is the easiest to start with, so I
recommend to start with it.
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Period:
Timeframe on which we want to build the strategies. My personal favorite is H1. It offers a sufficient amount
of trades and it has minimal vulnerability to slippages / spread.
Start date and end date:
I use 3 out of sample tests in my workflow, therefore I set the start date to the beginning of the data I have
in the platform and end date about a year and a half before the expiration of the data that I have. In this
case, I keep the year 2014 for the second OOS test and 2015 for the third OOS test.
Out of sample period:
It is set to 1/3 as out of sample by default, which is optimal. Out of sample period means the data that is
visible outside of the evolution. The strategy is found and optimized on the first part of data: in sample. On
the out of sample the strategy is run so that it could be checked. Only pure data that did not interfere with
the development can be found here and therefore it is very important for testing the quality of the strategy.
Test precision:
Setting of this section is important for the reliability of the
backtest. I hugely recommend to set 1 minute data. This
setting ensures that all changes within H1 candle are
simulated based on M1 data and commands like stop / limit /
stop loss / profit target are simulated with high accuracy.

Setting of this section is important for the
reliability of the backtest. I hugely
recommend to set 1 minute data.

It is interesting to test Trade On Bar Open, when the strategy trades only on OPEN prices in the real
environment. But it is not ideal in forex, but I can recommend using it in ETF.
I keep default values for all other settings (spread, etc.) in this part.

15

STRATEGY OPTIONS SETTINGS
The basic setup screen looks like this:

In this section strategy options are set. We can choose whether we want a strategy for one direction only,
etc. I build strategies for long and short and you can see my default setting in the picture. For the most part I
do not change it, except when I build strategies for TF M15 (which I occasionally do) because then it allows
me to test different time frames, which is represented by the function Limit signals to time range.
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BUILDING BLOCKS SETTINGS
The basic setup screen looks like this:

In this section, we set the building blocks, i.e. from what parts our strategy is composed.
It consists of three windows but only two of them are important to us. I do not use custom indicators in SQ,
the default range of options is broad enough.
Entry Rules Building Blocks
Here we can choose from which indicators and parameters the strategy will be built. There are several
methods to do this. We cannot say that any of them is bad because robustness tests help us to detect bad
strategies. My method is to build on all indicators and when the strategy is built for example on pivots, then I
remove them and I do not build the strategy on them anymore. The exception is volume: the method of
volume is useless on forex, so I always remove it.
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ORDER TYPES & E XIT BUILDING BLOCKS
Here we can define on what basis we want to enter and exit. What we want to use is up to us! I like simple
strategies, so in most cases I use only the five conditions that are checked in the picture. But, based on our
evaluation, we can also add Move Stop Loss to BE etc.

GENERIC OPTIONS SETTINGS
The basic setup screen looks like this:

This is the part that I have set this way and I never change it. I suggest you did the same: to set up the
program as shown in the picture and use it this way.
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MONEY MANAGEMENT SETTINGS
The basic setup screen looks like this:

Here we can define the amount of capital for backtest and also the method of money management. There
are three models available. It is always important that the risk of an individual trade was comparable to any
other. Therefore, only two of these three models are suitable for real trading, which will be discussed later.
Fixed size
Each trade has the same size, e.g. 1 lot etc. This setting is good.
Fixed amount
The size of the position is calculated according to the amount of risk of an individual trade, e.g. $ 100 per
trade. Here each trade risk is relevant and therefore this setting can also be used.
Risk fixed % of account
I do not recommend this setting because the risk is set to a percentage of the account size including profits /
losses created by the strategy. For example, if it earns 100 percent, we trade twice as large positions as at
the beginning and the risks of individual trades are not comparable. Therefore this setting is not
recommended for use in the development.

ROBUSTNESS TESTS SETTINGS
In this part I do not use robustness tests (I run them later). Feel free to skip this section ☺.
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RANKING OPTIONS SETTINGS
The basic setup screen looks like this:

This is one of the most important parts for me. It allows to define which parameters are to be assigned to
the strategy and which are to be moved into the database for further testing. It is important to set these
parameters in a way that provides relevant information about quality of the strategy.
I do not recommend using indicators in absolute numbers, such as gains in the USD, drawdown as a
percentage, etc. It is due to the fact that both the profit in USD and the drawdown percentage can be
influenced by the size of the position for the capital which does not really bring any relevant information.
The ratios are more important.
This is what I use here and I recommend it to you as well:
Profit factor
This indicator shows the ratio between the total amount of losing and profitable positions. Its higher value is
better. The minimum value should be 1.3. Such strategies are not vulnerable. I require the same value of in
sample and out of sample. Out of sample data is easy to recognize, in parentheses after the name of the
parameter is OOS, e.g. "Profit factor (OOS)."
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Return/DD ratio
A very important indicator that lets me know how profitable the strategy is. Its value means the total profit /
maximum drawdown. I set its value to at least 0.5 per year. So if the in sample period is 6 years, I set its
value at 3. I have to set OOS to the same value, but if you have a default OOS as 1/3 of data, then this value
has to be half the return/DD ratio.
% Wins
It is often possible to find strategies that are highly profitable but have profitability e.g. 10 per cent.
However, such strategies mostly trade noise in the market and are often not successful in reality. Therefore I
set the minimum percentage of wins to 30 per cent, which is also good for psychological well-being of the
strategy.
Number of trades
A certain minimum number of trades is needed for the backtest to be reliable. I almost always set it to 200
for IS and 100 for OOS. However, if I build strategies for D1 I decrease this number to 50 and 25.

We can start…
Now we are set up to generate the strategies. We click the Start button...

and run the building process, ideally during the whole night…
In the morning we find the strategies in the database...

We select all of them using the check box in the upper left corner, clicking the Retest button moves them to
the retester. Then we have to confirm the process by clicking two Yes buttons in the dialog box and we can
continue to the most important part: the robustness tests.
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ROBUSTNESS TESTING

This section deals with how to choose really good
strategies from among those that we have built.
In this step I use several tests. I am going to discuss the most important ones:
The second OOS test
On the data from the year 2014 that have not been used during building the strategies.
Slippages test
We want the strategy to be solid, therefore we test how it deals with slippages.
Test on a different market
It is important that the strategy works properly on a different market too, so that it is not limited to the
market for which it was built.
Randomize trades order
We test how the strategy does when the order of trades changes.
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Randomly skip trades
The strategy must work well even when we omit 10 percent of trades.
Randomize strategy parameters
Each strategy has some parameters and it must not be extremely limited to them. Therefore it must work
even if they change.
We will discuss all these tests in the following chapters in detail, including the interpretation of the
results.
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THE SECOND OOS TEST
Multiple OOS tests are used to obtain high quality strategies which are likely to be profitable in the future.
The second test uses data from 2014. The data from 2015 will be put aside for the third test that will be run
at the end.
Settings:
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No further settings are needed.
On the Progress tab click on the Start button and wait until all strategies are tested. Then remove strategies
which have the profit factor below 1.3.
The fastest way to remove them is to sort them by profit factor, then click on the strategy with the lowest
value, press the Shift key and select the last row with 1.29 value. All rows between the lowest value of profit
factor and 1.29 value will be selected. Click on the Delete button and all selected strategies will be deleted.

From now on, data including the second OOS (until 1 January 2015) will be used for all the robustness
tests.
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THE SLIPPAGE TEST
The strategy has to stay profitable in difficult real market
conditions like slippage caused by news etc. For this
reason this test is included. It helps us secure that the
strategy can survive real market conditions.

The strategy has to stay profitable in
difficult real market conditions.

Settings:

Strategy with slippage should still have acceptable shape of equity.
If equities shape looks like this, then the strategy has to be deleted.
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These equities have good shape so we will keep them for further testing.
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TEST ON A DIFFERENT MARKET
This test is important because strategies that have good
backtesting results on different markets usually have more
stable profits in the future than strategies that have good
backtest results just on the market for which they were built.

Strategies that have good backtesting
results on different markets usually have
more stable profits in the future.

Settings:

Good strategies have to have equities with good parameters.
These equities are bad and therefore the strategies will be deleted.
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These strategies have good results so we will keep them for further testing.
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RANDOMIZE TRADES ORDER
This test shows dependence of backtest results on trades order. Once we have backtest made on a
significant period of time it is likely that the future trades structure will be similar to the backtest but there is
no way to tell the order. A different order of trades can make results worse. For this reason we run this test
which shows how the strategy performs if the order of trades is randomized.
From my experience 200 simulations is enough to obtain relevant results.
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On the Robustness analysis tab we can see an important table of results. The ret/DD value of the selected
row (95%) should be at least half the value shown in the row Original.
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RANDOMLY SKIP TRADES
This test shows relation between results and trades skipping. Once the backtest is run for a sufficient time
period, it is likely that the structure of future trades will be similar. On the other hand, some trades might
miss. This can bias results in relation to the backtest. This test shows us, what the strategy performance is
and what we can expect.
We set 200 simulations. From my experience this number leads to relevant results.
Caution: Each of the 200 simulations is run as an autonomous backtest, so this test may be time-consuming.

Interpretation of the results is identical as in previous step. The ret/DD value of the selected row (95%)
should be at least half of value shown in the Original row.
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RANDOMIZE STRATEGY PARAMETERS
This is a very powerful test that shows vulnerability of the
The profit of good strategy should not be
strategy to changes in the parameters. The profit of good
too vulnerable to changes of indicator
strategy should not be too vulnerable to changes of
values.
indicator values. If the strategy uses moving averages with
periods 100 and 200 for trading then it has to have good
results with moving averages 105 and 195, etc. This is the purpose of this test. This test is time-consuming
but important.
We set the number of simulations to 200 again.

Interpretation of the results is slightly different from the previous step. The ret/DD value should not drop
below 50 per cent of the original value. However, the equity shapes are also important.
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The result of the test can look like this:

In this graph every shape represents one backtest run with the different parameters set. Ideal graph are
composed from equity shapes surrounds around the main equity (bold blue line). It can look like a fan.
These results are acceptable. We can proceed to the next test.
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These results are unacceptable so we will delete these strategies:
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THE THIRD OOS TEST
This test is easy. We can run the backtest using the last data sample because the strategy has passed all
previous test. We use the data sample from 2015 for this test.

:

If the strategy is profitable at this sample of data then it is likely to be good. The last step of robustness
testing is the walk-forward matrix.
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The equity shape of the strategy does not have to be perfect. Our goal is to build portfolio of strategies
which complement each other. Here is equity shape which was included in one of my portfolios in 2015.
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WALK-FORWARD MATRIX
We are left with a few strategies and we can run the ultimate test for robustness: the walk-forward matrix
test. The WF matrix is simply a matrix of walk forward optimizations with different number of runs and run
periods.
If the strategy passes the walk-forward matrix test, then with the help of parameter reoptimization it is
adaptable to a wide range of market conditions and it is not curve fitted to particular data, since with
reoptimization it works on many different time periods.
In addition to this the WF matrix test also tells us if the strategy should be permanently reoptimized and
what the most optimal reoptimization period is.
The walk-forward matrix test has to be done for each strategy separately. We load the strategy to the
optimizer and select the Walk-Forward Matrix option. We also select steps for runs and OOS percentages.
RoboForex StrategyQuant will go through all these combinations, performing the walk-forward optimization
of the strategy.
Setting up the walk-forward matrix:
We load the strategy in the optimizer

We apply the same setting for backtest that was used in the last backtest of the strategy.
The process is easy. Double click to open the strategy (We can see the strategy in the bottom window), next
click on the Strategy settings button, then on the Apply strategy settings button and confirm the operation.

39

We set up the data for the test:
Open the Settings tab and select all important parameters choosing Preset selected parameters. Set the 50
per cent deviation for them.

We set the walk-forward matrix
Recommended setting is shown in the picture below:

Click the Start button and wait until the test is completed.
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Walk-forward matrix result interpretation
Once the optimization is completed, we can open the result of the test by clicking Walk-forward matrix
result.
WF Net Profit Stability is the most important information in this test. It is ideal to find a matrix of at least 3
by 3 cells with the WF Net Profit Stability value higher than 50 per cent.
Next picture shows the result of a strategy which successfully passed the test. Out of 24 tests, 17 passed, it
is a very good result.

Walk-forward analysis also provides optimal frequency of reoptimization of the strategy parameters. Here it
is recommended to optimize every 317 days and use 1265 days long samples of data for this.
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WHAT IS NEXT?
After the strategy passes all the robustness tests, I strongly recommend to run it on a demo account or use a
real account with small positions. Once the strategy generates from 10 to 15 trades, compare the realized
trades with the backtest on the same period of data. If the backtest and the live trades have the same
results, we can start live trading on your primary trading account.

42

CONCLUSION
This e-book describes in detail how my clients and I build strategies for successful trading. Discipline, effort
and enough time lead to extraordinary profits. The best of my clients can make profit of 200 percent per
year.
Finally I have one suggestion for you.
Trading using robots is a great way to earn money and gain extra time. But only disciplined and responsible
attitude leads to good results. Never interfere with trades that are running. If a strategy doesn’t have good
results and overcome 1.5 multiple of historical drawdown then turn it off. This is the only intervention you
should do.
I wish you success on your way of responsible trading and also have a great start in earning money using the
RoboForex StrategyQuant program.
Best regards
Zdenek Zanka
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DISCLAIMER
All information provided in the e-book How to trade profitably in forex using the StrategyQuant software are
provided only for educational purposes. We do not offer any kind of financial counseling. We do not offer
investment advice. The information provided in this e-book constitute a personal opinion and experience of
the author, results are not guaranteed. We are not registered investment counselor, broker, dealer, agent or
representative of any regulation or other similar authority. We do not offer any financial analysis or advice
related to purchasing or selling investment instruments or possibility to trade on financial markets shortterm or long-term. We are not responsible for any activities done by the reader based on opinions published
in this e-book. When trading for financial instruments you expose yourself to the risk of financial loss.
Risk Warning
1.There is a high level of risk involved when trading leveraged products such as Forex/CFDs. You should not
risk more than you can afford to lose, it is possible that you may lose more than your entire investment. You
should not trade or invest unless you fully understand the true extent of your exposure to the risk of loss.
When trading or investing, you must always take into consideration the level of your experience.
2. You are using third party software (StrategyQuant). At no stage does RoboForex accept any liability for any
information that StrategyQuant provide or that is published on our website via their application, or on an y
mobile application. RoboForex will not be held liable over any losses made by you relying on any information
that either we or a third party provides. For more information, please refer to our Terms of Business.
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